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Report Highlights: 

TH0051 Export prices extended their decline by dropping $10-15/MT due to quiet foreign 

demand.  As a result of volatile prices, the benchmark prices will be published on a weekly basis 

from a bi-weekly basis starting on March 15, 2010. This measure should ease farmers’ concerns 

regarding an adequate compensation mechanism, as the bi-weekly benchmark prices lag in 

capturing the market’s swift swings.  
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Market Tone 

 
  
Despite a strengthening Thai baht to 32.4 baht/$, export prices declined further by $10-15/MT due to 

quiet foreign demand.  Foreign buyers stayed away from Thai rice as Vietnamese rice supplies are 

available at $120/MT cheaper than Thai rice.  In addition, some exporters are facing difficulties as 

buyers are trying to renegotiate lower prices for previous contracts.  Other exporters are cautious in 

lowering their quotations as concerns loom over a strengthening Thai baht to 32.0 baht/$, which 

would result in unanticipated higher domestic costs. 

  
As a result of volatile prices, the Government will start publishing benchmark prices on a weekly 

basis from a bi-weekly basis on March 15, 2010. This measure should ease farmers concerns 

regarding an adequate compensation mechanism, as the bi-weekly benchmark prices lag in capturing 

the market’s swift swings.  In addition, farmers that are currently selling paddy directly to the 

Government under the recently instituted direct purchase program will benefit as the new benchmark 

prices will more accurately reflect current market prices, which have been declining due to 

increasing supplies of new off-season crop.    



         



 
  

  
Rice Export Update 

  
Unofficial rice exports (excluding fragrant rice) for March 8-14, 2010 totaled 113,829 down 21,398 

tons from the previous week, and down 22,709 tons from the four-week moving average of 136,838 

tons.  Exports of white rice and parboiled rice during January 1 – March 14, 2010 totaled 1,292,125 

tons, up 19.9 percent from 1,077,444 tons in the previous year. 

  
According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – February 18, 2010 amounted to 1,147,875 tons, up 7.9 percent from 

1,064,224 tons in the previous year. 

  



 
  

 
  

  
End of report.          

 

  

  

Table 4: Weekly private registered rice export sales

Movement (MT) Feb. 22-26 Mar. 1-5 

(Revised)

Mar. 8-12 

(Preliminary)

 Weekly sales 190,442 80,340 161,370

 4 week sum 703,580 686,995 614,963

 4 week  mov. avg. 175,895 171,749 153,741

Year-to-date sales 1,274,871 1,355,211 1,516,581


